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ltlontflKl y save tha weekly Uok stal-

tnemt arid this document when It appear
rnado an altogether inexplicable
Loans were report d as decreasing tli43oap

tender IZJOWO Hurpltw resorvos thu-

decreaMda little IOM than 1400000 Tha-

is to eay In 6thor wordn that thb weofc

thai aame as U tho twnk return exhibit
oply about onehalf the low of cash by trx-

ifj banks that nil other trustworthy data ind-
lrt i in IK

3 decreaM in dopodltH has been reoordex-

Wslch is entirely unaccounted for by U-
Np d crefl a in loans and canri Thodecreaaei

indeed to only l728000 or only half th
low in depoflltfl Superflolally of course

U plain that the erroneoun char
faster of the Htateinentorroneous

a it pretends to state the fact of th
bank conditionmust Booner o

later b oorrocted H U only to be hope

K that will not come In utartlini
5 4form at aorae Inconvenient time Becau-

tho large JOB In cash and reserve that every

K to the bank return the stock mark-
eiafterthe publication of the statemen-

is lathered strength and closed with i

flrm tone Before thla the market hai-
l 11 Hi IJ1I

toward heavlneaa The foreign market

over tHo peapo prospects Prioea het-

ji generallynagged on a limited volume o-

bualneeaj Xh 7ooal traction stocks alone
ro sand for the first time in a period show

tog an impuj eof buying The Wlsoonsli

specialties in the railway list were exoe
strong In the last half hour th-

leneral tendency waa reversed so that a-

x tha adyanee8 were more numerou-
Hhan declines In this late movem-

enwtt and iron stock appearei-
to be th loaders but on the other ham

ft rather continuous Helling pressure wa-

Wterted against tha Beading stocks Tix-
raobvery whloh was not very vigorous
was amlsted by a report that at the session

t the conference this afternoon
jj j propositions would be submitted by Russia
p might break the existing deadlock

BmMrnent was also encouraged by the
iv Atahlaona statement of an increase In net

oiarnlngs of 15762 In July
W The ire Vin Wall Street has been or wa-

p to Thuiwlay charaoteri7 d by a broad
ealng speculation There Waa an Irregul-

ap increase in commission house huslnea
and the oonimitmentB of professional opera-

tors gr w lacger and were more miscel-
Ianeoualy dlBtribilted in the general secur-
ity list Toward the end of the week-

S however the extraordinary further ad
vance in the prlco of Reading common stock
oxxercised a strongly unsettling Influence
the impreAf on conveyed being not so much

i that a eonjsrMn Reading common stock
fy was ponslble a that speculation for the

rise in It was assuminga form of utterly
rookles gaJnibling and that If this WM-

i the case it wan possible that the strength

market might have been due to operations
afg of like character More of a disposition was

manifested toconsider the
I tog out of the RussoJapanese situation

that the flnanotal markets would have to face
gj no matter what the event of the peace

i n AI L J

there was also more thought taken re-

Jfi carding the money situation It U now

jsf from thiscentre to the agricultural section
K earlier than It usually does at this season
I of the year but in larger quantity and

also that the banks of the country have
y their fundsso employed in business opera

i H tions that they are less fitted to withstand
a drain of money for crop moving pur-

ft poses than they ordinarily are This may
not probably does not mean any

V thing like a money stringency but it looks
il Uke the prevalence of such rates for the
Jj use of money aa would discourage at least

for a time ultraspeculative undertakings
n Reports from he crops and from all quarters
U of the buainessworld during the week were

splendid and such as to justify the most
optimistic conclusions regarding the gen

business future
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tHK OUTSIDE MAKKKTi-

A fine B turdaVUJi arly always a dull day
onth nurb and th spl ndld weath r touay
Undoubtedly acted as an to many
brokers tomake a holiday a completeJnstead-
of only a partial one The business transacted
wasVrherefore on somewhat smaller scale
than Is usuallythe case at the end ofthe
week fair number ofla ue were rep-
resented In thp trading but only Inthe mining
group wnftrthere any activity worth men-

tioning and eyett h re the t dealings iwera-

suffereg small net decline i A few of t

copper stocks hnwjsver displayed strength
and NorthernVfleeurllles stubs moved up
smartly sellltif at 400 the highest price they
have touched foe njonthi The bond de-

partment wiasj at about the same
rature of prlfcoV an that ruling yesterday

The transactions In the today
were asfollowit
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tlFEir QUOTATIONS Of IVA6T
ire OVTSiDK STOCKS

American Cas eommoa I no-
imerteaaCan preferred 71-

Amerlraa Cblcle common ISO
American Chicle preferred 100
American Tobaeeo 380-
Amerlosn Writing Paper com 0
American Writing Paper pt4 30i
Bethlehem Steel 33
Bethlehem Steel pfd 80-
BordeasCondensed Milk 170-
Bordens Condensed Milk pfd 1J 4
British CeJumWa Copper H
Central foundry common 4t-
Oeatral Foundry preferrojl 80J
Chicago Subway 83M-
CompressedAtr H
Consolidated Refrigerator Co 7
Dominion Securities
Bleotrle Boat eomaaon 86-
Blectrto Boat preferred 60

common 17-
BlMlrteVehleleVpreferred 83
Empire Steel common 0
Umpire Steel preferred 30

M-

Oraaby Copper 7M-

Oreeae Consolidated Cepper 80H-
Oreeae ConMlldated Got4 u-

Quanajuato Mlalag-
Baekeasaek Meadows Company 80-
RaUSIgnal 00
Havana Tobaeeo eoauaoa 88
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8-
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Montreal and Boston Consols
New Orleans Railway w 1 34i
New Orleans Railway pM w 1 77 If
New York Transportation 8
Northern Securities 188
Northern Securities stubs 387H
Otis Elevator Company 01
Otis Elevator Company pfdi 1 08
Pope Manufacturing j 0-

PopeManufacturingIspfd 7ft-
PopaManufaeturtngMpfd 18
Royal Baking Powder Mm 14O
Royal Baaing Powder pfd 100
Safety Car Light and Heat Co 980
Seaboard Oo a 4K
Seaboard Co let pfd t 88
Seaboard Co 3d pfd OS-

StandardOil Company eINJ 010
Standard Milling 7-

Btaadard Milling pfd 31
Tennessee Copper 10-
Tbnopab Mining ofNevsOa 13
Union Copper 9-

UnitedOoppar 37M
Untied Copper pfd 77
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Union Typewriter 1st pfl 118
Union Typewriter 24 pfd 110
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AmMlcnWrttlBf Paper M
Central Foundry

laMnatlenal Salt ta
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BtaadardMllllagle
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u 70J SOW
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MINING EXCOANOE QUOTATIONS
Closing bid and asked quotations

stocks on the Wall Street Steer Ex-
change yesterday were

5 LISTED STOCKS
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Lake Superior A Pltjsburg MH atoo
Montana 107 111

2000 3100-
ToTtopahEatenslon IM 000

tlW I4I3U-
TroyManhattan Copper 113M 10

0900 uo

Aurora Consolidated
Aurora bit
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Albany A NUsquehsnna-

Chaltotte ALtne
usta

Beech CreekiD-
leecker St
Boston 4 Albasv-
Uoston Lowflk-
Bo onaiN V AlUne pfA-
Hoston i Provklencei-

Hi
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Catawlssai3J

Park N K Klver-
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A It JUil Ailitil
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ir Mlohtgan
Delaware 4 Bouml Brook

Jwn-
Kast
Erie fcKslimaro
Kltcbburg

Jaekaon pf
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DA NK STATKtVElT-

krodrratrD creajes In Loans i aah and
j Surplus BederVF

The weekly bank stsJ inMit again proved
to IIP more favorable than had1Wen antld-
pa d Thedecrease In caqh of 224420p
was about half the loss Indicated In
preliminary eatlmates and a decrease of-

ulremrnts that a loss of only
surplus was shown The great discrepancy

ever rather Inclined critics to the
that the a trustworthy
Indication of thp banks The

loan contraction was ll 3eoo
of averaerts of the

Associated Banks of h City of York
follows with that of last week

and that of week one year
a o i i-

Tltli auk lat vik 1004
Loans 11114007 JOOlii40IOtSOOl00OS72-
OODeposit1IUlOMano I 00

ISI5M100 17724400-
Spfcif i tsotoo 22tio4ooo rr7iTaeoo

Tot reserve MIJ40SOO tm40SMO M20tlOO
20t27l12t 2 7I 7KI 801121700

Surplus M 7SI75 IOtU07i M717S400
reave-

lodepoidts 247 2S7
Tbecnantea for the week areaa follows
oans Dee tt 02BOO

i 1 I
circulation Inc 718COO

Specie Dec 11744600
tenders Dec 400700-

Tortl ntrrve rieo f77443m
Surplus Dee sn oo-

Tho amount of United Stairs deposits shown In
weeks statement Is IJ4 aa of

112400 since last If these were
from tlw arcrcjste flyrn the surplus

would be tllOO4S71
Below Is a table showing the percentaf e of

reserves to deposit of the more prominent banks
compared of Isst week

Bank of New York i 2S8
Bank of ManhntUfl Company 2flB

270-
MechanicsNational 24 310
Bank of America 279 241
National 2 R 2So
Chemical National 36o 381
American Eichansje National 271 240
National Dank of Commerce 211 3ft8
Mercantile National 23R 270
National llank ofNOrth America283 2S5
Hanover National 25 233-
Cltlsens Central National 298 347
Corn Exchange 348 344
Importers and Traders National 340 233

247 797
Fourth National 370 370
First National 2t3 244
Chase National 234 UI
Seaboard National 233 24T

Important changes from Isitweek In the cash

follows
Cart lonns-

BankUfiNew YorkDec 7OS000 Dec 130000-
0Bankof Man CoInc 700000 Inc 330OO-
OMerchantsNational Inc 401MO Inc He700
Mechanics National Dec 400 0 Inc 330000
Bank of AmericaiInc 1JOJMO Dec 784400
National City Dec 400 Inc loueoo
Chemical 4Moo Dee 8e7eoo-
Oallatln National Iec 0 Inc 80eoo-
AmericanEx 428800 Inc 08 00

Bank of ComDec IM1POO Dec 7073100
Mercantile National Dec 020700 Ino 833eoo
Nat Banket No AmInc 311400 Ine 113100
Hanover National Inc 413800 inc 470400-
Cltliens Cent 103800 Dee 01400
Cora Exchange inc laoooo Dec 310000
Imp 338 oo Dec 370000

Dec 7MOOO Dec lTMeOO
NationaliDec 4 Ino eoo

Second National Dec 44000 Dee 116000-
Flrat National IInc 277 00 Dee 2100100-

MJOO nee 103700-
Banlt of Metropolis Inc 20700 Ine 201100
Seaboard Dee 30000 Inc 00000

Dec 1 0 Dee IMOO
New AmaterdaraNatIac 22MOO Dec 41000

MONEY AND EXCHANGE
Money on cilllXttiM per centlast loan

2iuer cent percent Time

for prime slnfle names
and bills receivable names per-
cent

There was practically no from
In enohnnre mar

ket Business about averaked the usual
llBht Saturday volume Posted rate were

at for 4 7K for
snort Actust rates Lon bills
141470 jne48 ssandx abIe-
transf n4HSOiai4S 85 Francs were quoted
atll Uieas 118 for loftc and lUfor short
04 Ilie for Ions and UK for short Guilders
were quoted at 40H or lone and
Ull i

ton dweount CWoaro40 J discount
Charleston
premium Cincinnati io dlsoodnt MoiitrnsJ

count St
premium Minneapolis lee premium Louis

25c San Francisco 40 x
premium

Money n London percent Rate
rnsiket andthwi pills 1 iswai ISlt cent

Oonoolsvfor money cloced 90J and for
the account Paris advlcea quota

at Mfratlcs75 centimes
private rate of discount Ms ftu nr centon London 2S francs 17 centimes

e private rate of distJs 2J per cent
3Jw York Clearing House ntatementv Ex-

ihan essoi7 Ii70fl9fl2s Bub
rreatsnttdebU balance M4e2

prlfe of bar sUver In Kew
Jon closed

Hd Mexican silver dollars were quoted
it 47o
The Imports of specie for ther k wi rV

MllM 1114 7D was gold maklrc-
otal specie Importu nine Jan i s7S7CSJe

re Hllver I80I4J4 olo
118000 IMOOQ8-
ne prsvlouswet Tliei exports o specie

AILY TREASVRr STATEMENT
TASJMHOTON Aug 21Thestatement of the

ursetnenU of the United Stalesreasury anow-
af TMt day TMimiHtHniivHir-MlptS

t oow 4 4 oo MitaeltM

10 today w re Hat 001Interaal revenue aiaeetlWMUi
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Crtlee Firmer

ton WM dull and B-

tcelpU were followa
L K IMI

Houston Jjv 41 t 1043 f

Estimated recept-

ewOrlaiU MOI OO I I

The lh 01tJ balei
Futures w New Orleans were as follow

Deoeabci04ii iooo toH ipoo 1-
0JanuaryIOM 11oa lOoa 10-

FulUrfa ben 13 points reaflWdtaDj
closed I tflet n

sales 121000 Dales races as follows

Hot weather IQ TeiaJi was featur
cotton but ltllou 1jhe1rwgt1S-

buyingby afew of IB
wanor rt-

oaefor taT weeks past Tel
baa been Sd4ryand the prediction was con
tlnued fairweather ok In part
of feared that they etten-
iovertb Seated that SUte If they d-

Itwill bad wone I
a weather market wlth on th
Southwest

protracted
the consequence

ment ofthe new
any but holdln
off In accordance with a concerted plan of action
there Isilttle or no demand and the

called upon lakethe ofthe hedges
which are against naltt receipts Farmer
are wllllnt elle so lona a tey can ent

over but further de-

eilne of consequence would bring futures bewi-

s to whether farmers will sell below tha-
t Jothe test The in-

Mcadllv belytradvanced-

murkct At the moment this clique Is not ver
active but aeenu contentto
Texas situationiwhlcU cannot endure much lodge

enburt were buyers Messrs Norden McFadden-

j S lJach A Co laid week ll
to turn up some cards Th

weekly bureau on Tuesday will be tallowed by th
various condition reports and It teem
hardly probable that care to remalt

and run tbe chances

for the new crop It teems
purchases on an soft spots which may develop 1

should a as a
or may i perhaps be carried over the Septembe
bureau a neater advance
i waa dull Sales WO
bush No 2 red winter vnder New Yo
September The Northwestern receipts were 1

Brs sf lot last week and 174 year Chlcaro
71 last and 81

lures closed Me io He hither Sales tOOOOO busn-
PMces ss follows

oat man IMI CM Lait-
mo til nt tint A lal

September OMl 871 8BM 87K M
m M 87W 8TJ

May 00 OH 002 80
Oats were dull and steady oq the spot Whit

clipped 34 to it Ins J Com was
on spot Sales bush No Smiled ll
elevator Futures to Me
lower Nosales Prices as follows

Cto Lori
v ttttff Xtft

September
Decent er I3U 52H

The foiortntahows the train movement
Xew York ITAfiX Corn Oali Bvt Barfry

Receipts IMO MJB4 307000
Exports 8073 SS7 82071

Shipments

Receipts

SOOOO 327000 403000 0009 3700C
125000 707000 1SJOOO 11000

57000 13IOT
Shipments 37003 39100 U0

Wheat continued quiet with narrow chance
In prices Early In the day a fractional advance

to
receipts of aborts and more leu new

There was on expectations
of a decrease In the visible supply on

action Minneapolis was buylnf to some extent
at Chicseo and crop were
favorable The Encllsh Mslble Increased
1400000 bush for the week Liverpool advanced

d and Paris 10 to IS de-
clined 0 kr and Dertln N rak Com and oats were
dull and featureless

FiAunDfni and steady Sales 1000 hbls
Prices as follows Sprint Patents WatSM clears
tl75eW9J t3 S 4 straights
U 1031425 Hye flour new I350et4l5C-

OfTKH Rio on the spotwas steady at 81 c for
No 7 Pales BOO bars Futures closed
unchanicil to 3 points Wcher Havre and Ham

chanted receipts 19000 rats stock251000 Santos

September

December
January

735 720
7 5 73S

7J5 T3n
7 a740 730

7 700 7UA700 7 j7 o
770 770 7 t 770 700 7 9

March V7JJ 780 7rx 741
May
July

705 7BJ 7019800 700O7M
810 810 805810 800805I-

Codee was quiet but flrmerowlnr to better tablet
ttan expected lighter coverlnr of shorts
ahd buying

i NATAL 3ro turpentine gsWc
Common to eood strained

PBOVISIONS was dull prime western

ProVlilonsmaaea which
Was well maintained and not Influenced by the
wealtneaa In cereals Honwen receipts

Estimated for Monday wr
all next

ScoAa Bawwas flat Centrl al 00 test c asked
Muaoovaaoa80testl c asked Reaned WM quiet
asduncnanfed qranulated5JOoC-

BICAOO as fai
Iowa

Oftn ItUtli Lottt CIO Latl
Wluttf tit nt tint Nieh-

tlStpt 80fW 81 TOM IOW
MU VlS

May
Corn

14WU j4f72U
Oct 1478 HflBf 14873-

MlnneapolU
Dec

Duluth uRept

Toledo Sept81-

St Louis Sepold78W 7 Till 7K
80H K-

SVBTREASVRl STATEMENT
v rioiAV

Paid by SubTreasury to banks luoooPtld by I

Loss to bank on day a transactions 1711000
Gala to banks tame previous week 7Uooo

Live 8tock Market

ekeeptlng strictly prtne ODreased-

of Feeling steadr lor veafs
milks dull weakfor Western calv-

Jlecelpts of lambs wen 1841 headcan for and IIMfor the
market making with iRqatale atock Illj cars

MM8 nntsed mutton at 8eiocj at lOfjiic
pta oft bats were I

ct W nibwlly oNSSrT K talS Va-
t

nssa
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iQpABIP Pf WAW TREET-

t wiuir raulc-

iwould rathw ieH to tai now whoa they are
strongthan when theyare w ik-

maayofth disbeliever In the D-

manenoyofthepr looking

forward to aperiod of active bull sp cula-

tlon Jater In the year TheV believe that
stocks wll Mil bat thhy expeot a coo
slderable MOtfon before tlw advince Is re-

sumed Thote h i rebeir e1i for th mo
atooki ndw not because

they think thpsprloAlev Ui too high as corn
pared of
as to the11 outcome of in P c conference

of thoe momentary
on record early In 1KM as predating very

In thesuVnraer of l 04 told why he believed

that price make new high records
In the Juifbetlnninr ityi
The market abti M roent

were about over H m y rutr on a week or-

iwolonger In the Ust fewday1 of an ad-

vance of course you ometlraee see the
sharpest rises in particular atooka Tho-

riseIn Beading Is typical UnlonlPacl9o-
or Erie or aome other taken
up In the same wajr Bat I think the move-

ment s about over If the bank abatement
means anything our reserTea are too low
to encourage a lar et Immediate hull tprcu-

latlon while the West la drawing on ui for
paah to move thecrops I think the tlgns
point considerable decline In dur-

ln the neict fewweeks Later on If nothing
unfavorabledevelops and the forel n situs-

tlonU sound we mayhave a bull campaign

Many of those wh say they are walling
for a considerable reaction on which to buy
stocks would prooably talk differently should

the market baye such a reaction They
would then think that the advance was over

HVJones the crop expert has this to
say about the value of early khdwledgeof tho
condition of thewheat1 crop It Isconser-

vatlve to estimate the value of our crop re-

portto Northwest farmers last year at 10

cents a bushel or 115000000 Had the rust
damage notbeen bunched early the situa-
tion would nothave become apparent until
after the heavy marketing This profit to
the farmerbecame a support to every busl

ness In the Northwest The crop killer
was smply the reflection of Warrow Jud-
gmenRegadlngthe controversyas to the
yleld of corn last aeaton which MrJones
estimated at eoooooiotw bushels less than the
OavernhSent he says Ve were a llttl-

IOF in our figures The crop was absut-
0o000600 to 2100000000 bushels The

State reportsprovethls the price of corn
proves It Had there been the Government

or lower Insteadlt advanced from 45 cento
where It sold when our figures were so gen-

erally ridiculed to 88 cent for May corn

the option closing at 00 cents The price for
weeks hasbeen around 55 cents The cora
to not Inane country and never was

George Gould will be back from Etirops
early In the week When he went away
several months ago he was not verr bullish
on the outlook Since then there has been

marked advance In the prices of securities
hi which even the Gould stocks have shared
io some extent

Traders whs had Bold stocks In antici-
pation of a poor bank statement again had
difficulty In getting their stocks back This
was their experience a wek ago While
the market j was very narrow those who

bank statement showing a further alight
loss In reserves hadto climb for them What
Reactions this market has had In the last
few been very short lived and
the Instant tha wiling pressure Is removed
prices recover very sharply Even those
who are not In entire sympathy with the ad-

vance acknowledge that the market does not
encourage onewho Is short of It

The sluggishness of Er first prf rr 4
the last few dayshas been rather remarka-
ble aa contrasted with the strength of thai
common stock The high price reached y
the common stock during the week H
bowed an advance of 4 points fromths pr-

vlous weeks closing price But the first
preferred advanced i only a point The

shared In the strength of th
common stbckadvanolng more than 3 points
At the end of the weejc the common
showed a gain of nearly3 point while the
flret preferred showeda fractional loss

While Reading was advancing 13 points
eiarly In the week the firstpreferred advanced
only a fraction but Reading preferred Itsjies
are selling much nearer a 4 per cent basis
than Eriepreferred and there4s npt much
room for Improvement

When heading was selling around SO last
year a mantwho knows a greatdeal abiut
the profits made by the coal roads tried to
get an opportunity to tell Mr Keene what
Reading was earning Iknow what Reading
Is earning and what It Is worth said Mr-

Eeene What I would like to know Is how
they cover all the money the road Is making

RAILROAD EARNINGS
Canadian Pacific

1B08 1004 CA Mer-
ad week HWlooon002000 Inc WJons
From July 1 7737000 inc 4WOM-

Central of Georgia
8d week 1UM ltea700 Ine I7I1M-
FtomJulyl l4310eo IJ 5I Inc l m

From Jan1 Inc U104-
InteroceantcRailway orllexlco-

M I1WM1 lioaoo Inc IWSSI
From M4M 7 77BT Inc 78SM

National Railroadof Mexico
MwetkAnc 3U1U Ine I1IIM-
Krqm July I lSlo tT 14900 Inc 1M8M-

St Louis SouthWNtetn-
wetk Au IIM6M I18IH47 Dec IIS1
jm Julrl 11SOS15 1105777 Inc JM-

OrmdTnink System
M t 72MT Inc 1470-

11rroraJuiyf onon me iw4iiA-

TCHI80H TOriKA AND SUUfTA F-

iThe jAVtua Topeka nd Santa F Rtllwar
i

1904 Ct-
Oroas earnings fl Mttl 47 se Ine-
Optr expenM ITUT8T SMJM7 Inc tKtM

tJl4 aSf8 Inc U7JJST
Taxes and rentals 1H4M Dec 10 T

Total IncomeH7Utt7 lllSOTM inc SMn4-
CTNTBAt OT OBOBaiA

The Central t Georgia Railway Cempinr re-

ports for July
Gross earntags tsrfMO tTUetl Inc lite

taxes tlltst CMIM Ine
11KNetearalags ltoon 191487 Inc 70 74

The Interoeeaplc Railway of Mexico Limited
reports June Mexican currency

tOOB 1004 Ct ltt-
Grossearnlnn till074 tMl404Dec M-

Oper expenses 421137 tu278 Dee 8 44-

tEarnlnf s o ve r-

i opera lnt xp 187247 138188 Inc W OSI-

I MtXIfairQbtSAKDST LOUIS-
e Minneapolis and St Louis Railroad Com
reports for

1001 1004 Ctancn-
Oroseantlngs t207t80 1248811 Inc

lares 1005W IMOI3 Inc Wt

Net earnings 1118022 188883 Inc 1 740

low cwmufc I

The Iowa Central RallWiy Company reporti for

1801 li 4 43 a fu-
Op ex taxeslof 9 iat77i Ino I

Net earning l47a J mi Ine IWM-

Tcucioo aaiAT WEa7 K

The Chicago Great Western Railway statement
for n cd June M shows

I 1004 Chanit-
tOrossearnlngsl7J77lIt Jan 74 Deo W

NBt i8 I2I1M17 Inc HJJJ-JIhgslnotK2 iR l 7 M4 Inc

Bal lor 1111400 I14J B IBO
tyonptitkA JMS10 ne p J43io-

Bl avrplus H01iO dff Ulfli8 Inc

and Dry

Imports of gtneral nerohandlae and drr V-

Ing week a year ago

General rndas 07i2iu-

Trom Jan Ito date they compare as foMo

with lut year
JM

tnjuMfi
General merchandlM XMwl
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